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A Brief Overview
HOUSING OPPORTUNITY FUND

The Housing Opportunity Fund program was created with the passing of Senate Bill 235,
the “Building South Dakota Fund,” during the 2013 Legislative Session. The Housing
Opportunity Fund (HOF) was designed to promote economic development in South
Dakota by expanding the supply of decent, safe, sanitary and affordable housing targeted
to low and moderate income families and individuals in South Dakota. The Housing
Opportunity Fund may be used for new construction, the purchase and rehabilitation

of rental or homeownership housing, housing preservation, homelessness prevention
activities and community land trusts.

The South Dakota Housing Development Authority (SDHDA) and the SDHDA Board of
Commissioners are responsible for the administration of the Housing Opportunity Fund in
accordance with SDCL 11-13. SDHDA developed an allocation plan that provides a systen
to award HOF funds and HOF program income.

Housing opportunities financed by HOF serve individuals and families at or below

115 percent of the Area Median Income (AMI) for the corresponding county. SDHDA
distributes HOF funds geographically throughout the state with 30 percent of the funds
targeted for Sioux Falls and Rapid City and 70 percent of the funds targeted for the rest of
the state.

Any for-profit entity, non-profit entity, tribal government, housing authority, political
subdivision of South Dakota or its agencies, or any agency of South Dakota is eligible to
apply for Housing Opportunity Funds. Individuals are only allowed to apply for program
funding through HOF recipients.

SDHDA holds an application cycle annually at the end of August.

Applications for the 2016 fiscal year were due August 31, 2015. A total of $6.1 million
was requested. As a result of the application cycle, 393 families will benefit from more
than $2.6 million awarded to 20 projects. The projects consist of new construction and
rehabilitation of single family homes and multifamily units, homelessness prevention
programs and homebuyer assistance.
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: Total Amoun
Development Name Location Ass‘;ze d Allo:aute:l Summary

De Smet Townhomes De Smet 4 $298,500 MF NC

Hills Apartments Deadwood 27 $170,000 MF REHAB

Pheasant Valley Courtyard Apartment Milbank 60 $150,000 MF REHAB

South 3rd Avenue Lofts Sioux Falls 82 $405,000 MF NC

Doolittle Construction Rapid City 1 $52,657 SFNC

g:giiée;]t for Humanity - Greater Watertown Witaitowi 1 $62,000 SENC

High Street Rehab Wagner 1 $36,805 SF REHAB

Mitchell Regional Habitat for Humanity Mitchell 1 $60,000 SFNC

SEDF Lot Redevelopment Program Sioux Falls 10 $100,000 SFNC

g e A Scattered Sites 15 $137,500  HOREHAB
_Cornerstone Rescue Mission Rapid City 15 $100,000 HP

Dakota Dreams Savings Fund Statewide 28 $125,000 HA

AL e Db enty DI e featyids 30 $165000  HA

L Scattered Sites 11 $60,500 HA

ICAP Owner-Occupied Housing Rehab Scattered Sites 30 $166,667 HO REHAB

Er%\j\érétPayment / Closing Cost Assistance et Bt 18 $130,000 HA

NWDHR- HO Rehab Scattered Sites 33 $200,000 HO REHAB

Eig%'éfnam”y RS0t Hole fnproan ol Scattered Sites 6 $94,788 Rental REHAB

Yankton Homeless Shelter Yankton $52,938 HP

Rural Office of Community Services, Inc. Scattered Sites 20 $35,144 HP
el Rehobiktaton: A e Goomionne Aoty ! TOTALS 393 $2,602,499
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Homeowner Rehabilitation | Multifamily Rehabilitation

174 homes

Homeowner Assistance
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Homelessness Prevention
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450 mdividl.lgls/families
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254 individuals/families

Single Family Rental New Construction

1,459 Benefit from $9.2 Million Awarded to 77 Projects*
mil

45 homes

Multifamily New Construction Disaster Funds
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239 units

. Counties where projects are located on
*Numbers are based off of amounts awarded by SDHDA Board

78 in<‘uals/families




